
     

UNITED STATES SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

     

FORM 8-K
 

     

 CURRENT REPORT
PURSUANT TO SECTION 13 OR 15(d)

OF THE SECURITIES EXCHANGE ACT OF 1934

Date of report (date of earliest event reported): May 24, 2017 (May 22, 2017)
 

     

WHEELER REAL ESTATE INVESTMENT
TRUST, INC.

(Exact name of registrant as specified in its charter)  

     
     Maryland  001-35713  45-2681082

(State or Other Jurisdiction
of Incorporation)  

(Commission
File Number)  

(IRS Employer
Identification No.)

2529 Virginia Beach Blvd., Suite 200
Virginia Beach, VA 23452

Registrant’s telephone number, including area code: (757) 627-9088 

     

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligations of the registrant under
any of the following provisions:
 

¨ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
¨ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
¨ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
¨ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

Indicate by check mark whether the registrant is an emerging growth company as defined in as defined in Rule 405 of the
Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).

Emerging growth company ý

If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for
complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ý
 

     



ITEM 8.01 OTHER EVENTS.

On May 22, 2017, the Company issued a press release announcing the declaration of its second quarter 2017 cash dividend of
$0.34 per share of common stock to shareholders of record on June 30, 2017. The Company expects to pay the dividend on or about July
15, 2017. The annualized common stock dividend rate will be adjusted to $1.44 from $1.68 per share of common stock.

The press release reaffirmed its second quarter 2017 AFFO guidance and adjusted its annual 2017 AFFO guidance. A copy of the
press release is attached as Exhibit 99.1 to this current report on Form 8-K and is incorporated herein by reference.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.
 

(a) Financial statement of businesses
acquired.

Not applicable.
 

(b) Pro forma financial
information.

Not applicable.
 

(c) Shell company
transactions.

Not Applicable.
 

(d) Exhibits.

99.1 Press release dated May 22, 2017.



Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has duly caused this report to be signed
on its behalf by the undersigned thereunto duly authorized.
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Exhibit 99.1

FOR IMMEDIATE RELEASE

Wheeler Real Estate Investment Trust, Inc. Updates 2017 Guidance and Declares Second Quarter Dividend

Virginia Beach, VA –May 22 2017 – Wheeler Real Estate Investment Trust, Inc. (NASDAQ:WHLR) (“Wheeler” or the
“Company”), a fully-integrated, self-managed commercial real estate investment company focused on acquiring and managing
income-producing retail proper�es with a primary focus on grocery-anchored centers, announced today the second quarter
2017 cash dividend rate of $0.34 per share for the Company’s Common Stock. The annualized Common Stock dividend will be
adjusted to $1.44 from $1.68. The Company is also reaffirming its Second Quarter AFFO guidance of $0.40-$0.42 per share and
adjus�ng its 2017 AFFO guidance to $1.48-$1.55 per share to reflect con�nued stability in cash flows from in-place leases,
more conserva�ve levels of income from new leasing and third party fee income, a proac�ve debt refinancing strategy, and a
stable capital base. The dividend reduction will preserve more than $2 million in capital for 2017.

The Company previously amended its dividend payment schedule such that future payments were to be paid quarterly
commencing in July 2017. The expected distribu�on rate was previously $0.42 per share on a quarterly basis. Given the new
adjusted annualized dividend rate of $1.44 per share and the year to date payment of $0.42 per share for the first quarter of
2017, the second quarter record date and dividend payment date is set out in the below table:

Date of Record Payable Date Amount
June 30, 2017 July 15, 2017 $0.34

Jon S. Wheeler, Chairman and Chief Execu�ve Officer, stated, “The Board of Directors has adjusted the dividend to a level we
believe should provide the Company with sufficient liquidity and flexibility going forward. While the Board of Directors believes
that the adjusted dividend will enable the Company to retain internally generated equity capital, the Board is also commiBed
to growing the Company’s capital base and decreasing leverage as a percentage of total capital as poten�al opportuni�es are
iden�fied. The Wheeler Board and management team remain commiBed to crea�ng and increasing value for our shareholders,
and we believe that this conservative framework will allow for long term value to our stockholders.”

About Wheeler Real Estate Investment Trust, Inc.
Headquartered in Virginia Beach, VA, Wheeler Real Estate Investment Trust, Inc. is a fully-integrated, self-managed commercial
real estate investment company focused on acquiring and managing income-producing retail proper�es with a primary focus
on grocery-anchored centers. Wheeler’s porFolio contains well-located, poten�ally dominant retail proper�es in secondary
and ter�ary markets that generate aBrac�ve, risk-adjusted returns, with a par�cular emphasis on grocery-anchored retail
centers.

Additional information about Wheeler Real Estate Investment Trust, Inc. can be found at the Company’s corporate website:
www.whlr.us.



Forward-Looking Statement

This press release may contain “forward-looking” statements as defined in the Private Securities Litigation Reform Act of 1995.
When the Company uses words such as “may,” “will,” “intend,” “should,” “believe,” “expect,” “anticipate,” “project,”
“estimate” or similar expressions that do not relate solely to historical matters, it is making forward-looking statements.
Forward-looking statements are not guarantees of future performance and involve risks and uncertainties that may cause the
actual results to differ materially from the Company’s expectations discussed in the forward-looking statements. The
Company’s expected results may not be achieved, and actual results may differ materially from expectations. Specifically, the
Company’s statements regarding: (i) anticipated annual dividend payments; (ii) second quarter and 2017 AFFO guidance; (iii)
the Company's ability to retain internally generated equity capital; (iv) the Company's ability to retain its capital base; and (v)
the Company's ability to decrease its leverage as a percentage of total capital are forward-looking statements. These
statements are not guarantees of future performance and are subject to risks, uncertainties and other factors, some of which
are beyond our control, are difficult to predict and could cause actual results to differ materially from those expressed or
forecasted in the forward-looking statements. In addition, this press release states that the Company’s quarterly dividend
payment on the Company’s common stock is expected to be $0.34 per share. A possible implication of this statement is that
the Company will continuously pay quarterly dividends on the Company's common stock of $0.34 per share. The Company’s
dividend rates are set and may be reset from time to time by its Board of Directors. The Company’s Board of Directors will
consider many factors when setting dividend rates, including the Company’s historical and projected income, normalized funds
from operations, the then current and expected needs and availability of cash to pay the Company’s obligations, distributions
which may be required to be paid to maintain the Company’s tax status as a real estate investment trust and other factors
deemed relevant by the Board of Directors in its discretion. Accordingly, future dividend rates may be increased or decreased
and there is no assurance as to the rate at which future dividends will be paid. For these reasons, among others, investors are
cautioned not to place undue reliance upon any forward-looking statements in this press release. Additional factors are
discussed in the Company's filings with the U.S. Securities and Exchange Commission, which are available for review at
www.sec.gov. The Company undertakes no obligation to publicly revise these forward-looking statements to reflect events or
circumstances that arise after the date hereof.

CONTACT:                      
Wheeler Real Estate Investment Trust, Inc.        
Wilkes Graham    
Chief Financial Officer    
(757) 627-9088     
Wilkes@whlr.us    

Laura Nguyen                            
Director of Investor Relations                    
(757) 627-9088                            
Laura@whlr.us    


