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ITEM 8.01 OTHER EVENTS.

On August 12, 2016, Wheeler Real Estate Investment Trust, Inc. (the “Company”), issued a press release announcing that it has
reduced the balance remaining on the Company's revolving credit line with KeyBank National Association ("KeyBank") to approximately
$46.1 million from $67.2 million at June 30, 2016. A copy of the press release is attached as Exhibit 99.1 to this Current Report on Form 8-
K and is incorporated herein by reference.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.
 

(a) Financial statement of businesses
acquired.

Not applicable.
 

(b) Pro forma financial
information.

Not applicable.
 

(c) Shell company
transactions.

Not Applicable.
 

(d) Exhibits.

99.1 Press release, dated August 12, 2016, announcing the Company's reduction of its revolving credit line balance
with KeyBank.



Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has duly caused this report to be signed
on its behalf by the undersigned thereunto duly authorized.
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Exhibit 99.1

FOR IMMEDIATE RELEASE

WHEELER REAL ESTATE INVESTMENT TRUST, INC. LOWERS DEBT
WITH PARTIAL REPAYMENT OF CREDIT FACILITY

Virginia Beach, VA – August 12, 2016 – Wheeler Real Estate Investment Trust, Inc. (NASDAQ:WHLR) (“Wheeler” or the
“Company”), a company specializing in owning, acquiring, financing, developing, renova�ng, leasing and managing income
producing assets, such as community centers, neighborhood centers, strip centers and free-standing retail proper�es, today
announced that it has reduced the balance remaining on the Company’s revolving credit line with KeyBank Na�onal
Association (“KeyBank”) to approximately $46.1 million from $67.2 million at June 30, 2016.

In April 2016, the Company u�lized the credit facility with KeyBank to finance 85% of the value of the AC por8olio, fourteen
grocery anchored shopping centers located in South Carolina and Georgia, acquired by the Company at an 8.85% cap rate.
Pursuant to the agreement with KeyBank, the Company had un�l March 2017 to lower the balance of the credit facility to
$46.1 million, or 65% LTV, at which point the interest rate would reduce on the remaining balance by 250 bps to 30-day LIBOR
+ 250 bps.

On July 21, 2016, the Company entered into an equity distribu�on agreement with JonesTrading Ins�tu�onal Services LLC to
launch an at-the-market offering (“ATM”) of the Company’s Series B Preferred Stock. The Company refinanced its Chesapeake
Square property and u�lized the ATM to raise sufficient funds to pay down the Key Bank line, thereby reducing debt to gross
asset value – KeyBank’s governing leverage metric – to 64% from 68% at June 30, 2016.

Jon S. Wheeler, Chairman and Chief Execu�ve Officer of Wheeler, stated, “We u�lized proceeds from the ATM in order to take
advantage of lower interest rates and lower the overall leverage profile of the Company. We had a year to reduce the credit
facility to $46.1 million, and we managed to accomplish this in only four months on an earnings accre�ve basis. Deleveraging
capital is important to the Company and remains in the forefront as we con�nue to strive towards a healthy, sustainable debt
profile.”

About Wheeler Real Estate Investment Trust Inc.
Headquartered in Virginia Beach, VA, Wheeler Real Estate Investment Trust, Inc. is a fully-integrated, self-managed commercial
real estate investment company focused on acquiring and managing income-producing retail proper�es with a primary focus
on grocery-anchored centers. Wheeler’s por8olio contains well-located, poten�ally dominant retail proper�es in secondary
and ter�ary markets that generate aIrac�ve risk-adjusted returns, with a par�cular emphasis on grocery-anchored retail
centers.
Addi�onal informa�on about Wheeler Real Estate Investment Trust, Inc. can be found at the Company’s corporate website:
www.whlr.us.

Forward-looking Statement
This press release may contain “forward-looking” statements as defined in the Private Securi�es Li�ga�on Reform Act of 1995.
When the Company uses words such as “may,” “will,” “intend,” “should,” “believe,”



“expect,” “an�cipate,” “project,” “es�mate” or similar expressions that do not relate solely to historical maIers, it is making

forward-looking statements.  Forward-looking statements are not guarantees of future performance and involve risks and

uncertain�es that may cause the actual results to differ materially from the Company’s expecta�ons discussed in the forward-

looking statements.  The Company’s expected results may not be achieved, and actual results may differ materially from

expectations. Specifically, the Company’s statements regarding the Company’s ability to delever and maintain appropriate debt

levels are forward-looking statements. These statements are not guarantees of future performance and are subject to risks,

uncertain�es and other factors, some of which are beyond our control, are difficult to predict and could cause actual results to

differ materially from those expressed or forecasted in the forward-looking statements. For these reasons, among others,

investors are cau�oned not to place undue reliance upon any forward-looking statements in this press release. Addi�onal

factors are discussed in the Company's filings with the U.S. Securi�es and Exchange Commission, which are available for review

at www.sec.gov. The Company undertakes no obliga�on to publicly revise these forward-looking statements to reflect events

or circumstances that arise after the date hereof.
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