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ITEM 8.01 OTHER EVENTS.

On June 29, 2016, the Registrant issued a press release announcing the sale of Starbucks/Verizon, which is filed as Exhibit 99.1 to
this Form 8-K.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.
 

(a) Financial statement of businesses
acquired.

Not applicable.
 

(b) Pro forma financial
information.

Not applicable.

(c) Shell company
transactions.

Not Applicable.
 

(d) Exhibits.

99.1    Press release, dated June 29, 2016, announcing the completion of the sale of Starbucks/Verizon.



Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has duly caused this report to be signed on its
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Exhibit 99.1

 

FOR IMMEDIATE RELEASE

Wheeler Real Estate Investment Trust, Inc. Completes Sale of Non-Core Property for $2.1 Million

Company Continues Disposition Strategy

Virginia Beach, VA –June 29, 2016 – Wheeler Real Estate Investment Trust, Inc. (NASDAQ:WHLR) (“Wheeler” or the
“Company”), a fully-integrated, self-managed commercial real estate investment company focused on acquiring and managing
income-producing retail proper�es with a primary focus on grocery-anchored centers, announced today it has completed the
sale of another free standing retail property as part of its disposi�on strategy announced in 2015, Starbucks/Verizon, as part of
a 1031 Exchange. The buyer in the leasehold interest only sale was the Niki Group, LLC, a leading real estate investment
company.

Wheeler sold the Starbucks/Verizon property at a premium for an acquisi�on value of approximately $2.1 million and at a
weighted-average capitaliza�on rate of 6.1%, based on a net opera�ng income for the trailing twelve months. The Company
originally acquired the asset in October 2013 for $1.4 million which equates to a weighted-average capitalization rate of 7.5%.

Jon S. Wheeler, Chairman and Chief Execu�ve Officer, stated, “The sale of the Starbucks/Verizon property is another significant
step forward in the execu�on of the Company’s strategy to streamline its acquisi�on focus and mone�ze non-core assets. We
purchased Starbucks/Verizon only two and half years ago at a cap rate to the trust of 7.5% and in turn will be able to directly re-
invest in our specialized markets while continuing to generate significant returns for our investors.”

The property is located in the city of Virginia Beach, Virginia and totals approximately 5,600 of gross leasable square feet. The
Starbucks/Verizon property was listed for sale along with seven other non-core assets in the Company’s property por=olio of
which three were sold in October 2015 and another two are under contract to close in 2017.

About The Niki Group
The Niki Group is a bou�que real estate investment company that provides sale-leaseback financing and invests equity with
seasoned, professional development partners. Retailers and restaurant operators use the firm’s net lease programs to finance
acquisi�ons and accelerate growth. The Niki Group ac�vely invests in all areas of real estate, development projects, and tenant
industries.

About Wheeler Real Estate Investment Trust, Inc.
Headquartered in Virginia Beach, VA, Wheeler Real Estate Investment Trust, Inc. is a fully-integrated, self-managed commercial
real estate investment company focused on acquiring and managing income-producing retail proper�es with a primary focus
on grocery-anchored centers. Wheeler’s por=olio contains well-located, poten�ally dominant retail proper�es in secondary
and ter�ary markets that generate aCrac�ve, risk-adjusted returns, with a par�cular emphasis on grocery-anchored retail
centers.

Addi�onal informa�on about Wheeler Real Estate Investment Trust, Inc. can be found at the Company’s corporate website:
www.whlr.us.



Forward-Looking Statement
This press release may contain “forward-looking” statements as defined in the Private Securi�es Li�ga�on Reform Act of 1995.

When the Company uses words such as “may,” “will,” “intend,” “should,” “believe,” “expect,” “an�cipate,” “project,”

“es�mate” or similar expressions that do not relate solely to historical maCers, it is making forward-looking statements.

 Forward-looking statements are not guarantees of future performance and involve risks and uncertain�es that may cause the

actual results to differ materially from the Company’s expecta�ons discussed in the forward-looking statements.  The

Company’s expected results may not be achieved, and actual results may differ materially from expecta�ons. Specifically, the

Company’s statements regarding its ability to implement its strategy to streamline its acquisi�on focus and mone�ze non-core

assets and its ability to reinvest the proceeds and generate returns for investors are forward-looking statements. These

statements are not guarantees of future performance and are subject to risks, uncertain�es and other factors, some of which

are beyond our control, are difficult to predict and could cause actual results to differ materially from those expressed or

forecasted in the forward-looking statements. For these reasons, among others, investors are cau�oned not to place undue

reliance upon any forward-looking statements in this press release. Addi�onal factors are discussed in the Company's filings

with the U.S. Securi�es and Exchange Commission, which are available for review at www.sec.gov. The Company undertakes

no obliga�on to publicly revise these forward-looking statements to reflect events or circumstances that arise aLer the date

hereof.
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