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ITEM 1.02 TERMINATION OF A MATERIAL DEFINITIVE AGREEMENT.

As described in Item 5.02 of this Current Report on Form 8-K, Wheeler Real Estate Investment Trust, Inc.’s (“Company”)
employment of Steven Belote, its Chief Operating Officer will end on July 31, 2016, and his employment agreement dated March 14, 2016
will terminate as of such date. Mr. Belote’s employment agreement provides for certain severance payments and benefits following the
termination of his employment. To the extent required by Item 1.02 of Form 8-K, the information contained or incorporated by reference in
Item 5.02 of this Current Report on Form 8-K regarding Mr. Belote is incorporated herein by reference to this Item 1.02.

ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT OF
CERTAIN OFFICERS, COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS.

On May 3, 2016, the Company eliminated the position of Chief Operating Officer currently held by Mr. Belote, effective July 31,
2016. Accordingly, Mr. Belote’s employment with the Company will end on July 31, 2016.

ITEM 8.01 OTHER EVENTS.

On May 3, 2016, the Company issued a press release regarding the matters described in this Current Report on Form 8-K. A copy
of the press release is attached as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.
 
ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.
 

(a) Financial statement of businesses
acquired.

Not applicable.
 

(b) Pro forma financial
information.

Not applicable.
 

(c) Shell company
transactions.

Not Applicable.
 

(d) Exhibits.

99.1 Press release dated May 3, 2016.



Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has duly caused this report to be signed
on its behalf by the undersigned thereunto duly authorized.
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Exhibit 99.1

FOR IMMEDIATE RELEASE

WHEELER REAL ESTATE INVESTMENT TRUST, INC. ANNOUNCES
CONTINUED PROGRESS IN COST CONTAINMENT INIATIVIES

Virginia Beach, VA – May 3, 2016 – Wheeler Real Estate Investment Trust, Inc. (NASDAQ:WHLR) (“Wheeler” or the
“Company”), a company specializing in owning, acquiring, financing, developing, renova ng, leasing and managing income
producing assets, such as community centers, neighborhood centers, strip centers and free-standing retail proper es, today
announced that the Company has eliminated certain posi ons within the Company and now es mates annualized recurring
cash general & administra ve expenses, excluding acquisi on and capital costs, of less than $4.5 million in the second half of
2016. As a part of these strategic cost containment ini a ves, management has realigned its execu ve management team and
effec ve July 31, 2016, has eliminated the role of Chief Opera ng Officer. Steven Belote currently fills the posi on. Wheeler
will assume the du es of this role through increased efficiencies and a realignment of execu ve responsibili es within the
Company as it maintains a scalable, manageable platform.

Mr. Jon S. Wheeler, CEO of Wheeler, commented, “Our focus remains on driving shareholder value through both growth and
proper alloca on of resources. The Company has evaluated how to maximize its associates and the talents that are within the
Company to generate addi onal revenue opportuni es. We feel that that the ac ons taken over recent months are a
significant step towards dividend coverage in the second half of 2016. Steven has been a valued associate for five years and
has earned the respect of his colleagues and all those with whom he interacted. We appreciate his commitment to Wheeler
and wish him success in all his future endeavors.”

2016 First Quarter Conference Call
As a reminder, the Company will be conducting it 2016 first quarter earning call at 10 am on Thursday, May 5 th, 2016. The dial-
in numbers are:

Live Participant Dial In (Toll Free): 877-407-3101
Live Participant Dial In (International): 201-493-6789

The conference call will also be webcast. To listen to the call, please go to the Investor Relations section of Wheeler’s website
at www.whlr.us, or click on the following link: http://whlr.equisolvewebcast.com/q1-2016

About Wheeler Real Estate Investment Trust Inc.
Headquartered in Virginia Beach, VA, Wheeler Real Estate Investment Trust, Inc. is a fully-integrated, self-managed commercial
real estate investment company focused on acquiring and managing income-producing retail proper es with a primary focus
on grocery-anchored centers. Wheeler’s por olio contains well-located, poten ally dominant retail proper es in secondary
and ter ary markets that generate a rac ve risk-adjusted returns, with a par cular emphasis on grocery-anchored retail
centers.



Addi onal informa on about Wheeler Real Estate Investment Trust, Inc. can be found at the Company’s corporate website:
www.whlr.us.

Forward-looking Statement
This press release contains forward-looking statements within the meaning of Sec on 27A of the Securi es Act of 1933, as
amended, and Sec on 21E of the Securi es Act of 1934, as amended, including (i) the future genera on of financial returns
from acquisi ons; (ii) the Company’s ability to complete future acquisi ons of proper es and achieving proper scale; (iii) the
Company's an cipated posi ve trajectory towards covering of dividend coverage in the second half of 2016; (iv) the future
genera on of financial growth and annual savings from the Company's an cipated execu on of its business plan; (v) payment
of future dividends on the Company’s preferred stock and common stock; (vii) expected es mated annualized recurring cash
general & administra ve expenses and (vi) the an cipated ability to produce returns and growth for the Company and its
shareholders. These forward-looking statements are not historical facts but are the intent, belief or current expecta ons of
management based on its knowledge and understanding of our business and industry. Forward-looking statements are
typically iden fied by the use of terms such as “may,” “will,” “should,” “poten al,” “predicts,” “an cipates,” “expects,”
“intends,” “plans,” “believes,” “seeks,” “es mates,” or the nega ve of such terms and varia ons of these words and similar
expressions. These statements are not guarantees of future performance and are subject to risks, uncertain es and other
factors, some of which are beyond our control, are difficult to predict and could cause actual results to differ materially from
those expressed or forecasted in the forward-looking statements.
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