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(D

These shares are held by various investment partnerships, funds and managed accounts, in which NS Advisors, LLC ("NS Advisors") serves as the investment manager. Mr. Jones is the
managing member of NS Advisors and has sole voting and investment authority over the shares.

This transaction was a distribution of Wheeler Real Estate Investment Trust, Inc.'s (the "Company") common stock from the managed accounts NS Advisors manages to a limited

) partner of North Star Partners, LP.

(3) Based on the closing price of the Company's common stock on November 29, 2019.

(4 Each share of Series B Convertible Preferred Stock (the "Series B Stock") is convertible into shares of of the Company's common stock at $40.00 per share. The Series B Stock has no
expiration date.

Each share of Series D Cumulative Convertible Preferred Stock (the "Series D Stock") is convertible into shares of the Company's common stock at $16,96 per share. The Series D
Stock has no expiration date.

(5)
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